tPEduLh MESULUL <UUULUUNrUL
UtGLPLULME3UL UUrstL ursuyh

Jd6LANRMU3PL PUJLESPLULUL LLUGMNRE3NRLLEND
Lunudurvus vurvbrvuerp cUTULHUNGL 64
MUSUURULUSYNRE3UL UNULaLULUSUNra3NhLLENrE
<u3uusuuih <uLrumMesSnNih@3NhuNhU

dP.00.03 - dwutwynp hpwyniup (punwpwghwlw, wnlinpwyhu
(Yndtpghnt), dhowqqujhtt dwutwynp, punwutyw, wluwmwupwyhi,
unghwjwljwt wwywhnynipjuu hpwyniup) dwutwghwnnieyudp
hpwywpwuwlwu ghnnipyniuubph pEYuwénth ghnwljwu wunhbwuh
hwjgiwt wnbuwfununipyu

usuuabr
tr54UL-2024
EPEBAHCKMiA FOCYJAPCTBEHHbIIA YHUBEPCUTET
KAPEH APTAKOBUY MEJINKCETAH
CUCTEMA OPTAHOB YNPABJIEHUA BEHYYPHbIX AKLWOHEPHbIX
OBLLECTB U XAPAKTEPUCTUKN OTBETCTBEHHOCTW B PECIYBJIMKE
APMEHHA
AUCCepTalMA Ha COMCKaHME YYeHOil CTeneHn KaHanaaTta lopuan4eckmx
Hayk no cneumnanbHoctn 12.00.03 - YacTtHoe npaBo; rpaxaaHckoe npaso;
Toprosoe (KOMMepueckoe) Npaeo; MeXAyHapogHoe YacTHOe MNpaso;
cemeiiHoe npaBo; TPyA0BOE NPaBo; NPaBo COLUaNbHOro obecnevyeHus.

ABTOPE®EPAT

EPEBAH-2024



Uwnbuwlununipjut ptdwt hwumwnyb
Gplwuh yEnwlwu hwdwjuwpwunid
Ghunwlw nE{wywp hpwy. ghwn. nnywnnp, ypn$bunp
dwhpwd Mudheh Wybknpujw
Muwywnuwlwt punnhdwfunutbp® hpwy. ghn. pnunp, ypndbunp
Updtu Ukpnidwuh wyljjuig
hpwy. ghw. phjuwdént, nngbuwn
Upubtu Ugnunh Bwywunwut
Unwowwnwp Juqiwlybpynipym* Cwp-nnuwwt hwdwuwpw
Uwnbtwfununigjut ywounwwunyeniup juywuwint £ 2024 p. hnyunbid-
pbph 24-hu, dwdp 14%°-hu << PYRY-h' Bplwuph whnwlwt hwdwjuw-
pwunw gnpdnn hpwywghwnyejwu 001 dwutwghnwlwt funphpnh thunnid
(0025, p. Gplwu, Ujkp Uwunwyw 1):
Uwnbuwfununygjwup  Ywpblh £ dwunpwuw|] Gpuwuph wbunwlwu
hwdwjuwpwuh gpwnwpwuh ghnwotuwnnnubph pupbpgwupwhnud:
Utindwghpu wnwpyb £ 2024 p. ubwwunbdpbph 16-hu:

U wutiwghnwlwt funphpnh ghnwlwt /JZ/%/
pwpwuininup, hpwy. ghw. pLY., wuhumhgg/ d. U. Unbtthwiywu
Tema pucceprauumn yreepmaeHa
B EpeBaHckom rocysapcTseHHOM yHuBepcuteTe

Hayunbliii pykoBogurtens: [AOKTOp topua,. HayK, npoceccop
Barpam [laBugosuy Asetucax
OdcpnumanbHble ONMNOHEHTbI: [AOKTOp topua,. HayK, npoceccop
ApmeH MepymxaHoBUY AliKaHL,
KaHAUAAT IOPUA. HayK, JOLEHT
Apcen AwotoBuy TaBagsH
Beaywas opranusauua: Poccuiicko-ApMaAHckuii yHnsepcuret
3awmta coctontcsa 24-oro oktabpa 2024r., B 14%° yacos, Ha 3acegaHuu
cneumnanusuposaHHoro coseta KBOH 001 npu EpeBaHckom rocysapcTBeHHOM
ynusepcutete (0025, r. EpeBaH, yn. Aneka MaHykaHa 1).
C puccepTauueli MOMKHO O3HAKOMWTbCA B YWTAIbHOM 3ale Hay4HbIX
paboTHuKoB bubnuotekn EY.
ABTopedpepaTt pasocnaH 16-oro centabpa 2024 ropa.
Y4eHHbIii cekpeTapb cneuuanM3MpoBaHHOro coaer%’ ;

KaHAMAaT IOPUANYECKUX HAYK, aCCUCTEHT / K. A. Crenansn



Uwnbuwfununipjwt punhwunip punipwqhpp

Unbuwfununipjwt ptdwh wpnhwwunyeyniup: <wjwuwnwuph <wu-
pwwbwnieiniup’ npwbu hwdwoluwphwiht nunbuwlwu hwpwpbpnyeiniu-
ubph hupunipnyt dwutwyhg, hp' Yuniu inunbuwlwt qupqugdwu nwg-
dJwywpwlwt tpwuwynigintt niubignn dhongwnnidubph swppnid wwppbpw-
pwp hpwlwuwgunuw b opbuunpwlwu thnthnfunyeniutibn, npnup dhundwsd
GU Cwjwunwuh Cwupwwbinnieiniund gnpdwpwpwlwu gnpdniubnyejniu h-
pwlwuwgunn ntighntuwmn, huswybiu twl wjunbin ubpnpnudubp Yunwpbnt
dinwnpneiniu niubignn ng nbighntun ppwjwpwuwlwu b $hghlulywu wu-
dwug hwdwp uywuwnwynp opbunpulwu nwown unbindtinu’ wjinwhuny w-
wwhnybny uwl ninpinp swpnitwulwu qupgqugnidp: <wjwuwnwuh <wb-
pwwbwnipjwt nunbunyyuwt Yuwplnp 2wpdhs nidiphg Gu hwunhuwunid
nbintyuwwndwlywu wbfuuninghwubiph (wjunthtin' «SS») ninpuinwd ubipgpwiy-
Jwsé puybipnigyniuubipp, npnug hhduwlwu dwup untinddwu thnynid hunwd
unwpuwihh duny, wjuhupt' uygpuwwbu niubun £ Shuwtuwluwu b wy
nbuntpuutip ubipgpwybint Yuphp: Un ufuunwnnwiubpnyg unwpuwtwihu
puytipnipniuutiph hhduwnhpubipp thnpdnwd Bu hpbug dwutwyhgubiph gwn-
pbpnud npwbu ubpnpnnutip pungpyt| udwu nGunyppuubp wpwdwnpbnt huw-
pwynpnuyyntu niubignn wyp wudwug: <wdwtuwphwiht nunbunyejut dw-
Ywpnuwyny, huy ybpohtu tnwphubpht twb <wjwunwuh <wupwwbinnient-
und ufuuwy, hwwnlwwbu SS ninpuind gnpéniubinyeniu Swywinn puyb-
pnipjniuubiph - uywwndwdp  hGwnwppppywénieiniup  dadwunwd £, wwppbip
ubpnpnnutin, wjn pYnw twl Ybusnipwihtu wwppbip puybpnyeniuutip, hptio-
wnwy ubpnpnnubp L wy wudhup (wunthbun bwl' «JBugsnipughu ubpnpnn»)
dwutwygnieiniu dknp pbiptint nhdwg npwug wpwdwnpnd G Phtwtiuw-
Yuwu U wy dhongutip: <wjwunwup <wupwwbnnigjuwi wytnwlwu wnwppbp
dwpdhuubph dwlwpnwyny pwqdhgu huskgyb) £ wju dhwnpp, np SS ninpunp
qupgugntdu niuh Yuplnpwgnyu tpwuwynipiniu <wjwunwuh <wupwwb-
wniejwu hwdwp, pwuh np wy nbunwpuubiph unnyegjwu Ywd pugwlwniejwu
wwjdwuubpnd wbwp £ thnpabp qupqugub) nunbuniypjut wju §jninubpp,
npnup ghwnbjhpwhtiu tu U Yupnn Gu wpwg wwwhnyb) pwpép tunbuwlwu
wé: Ldwu puybpnyenuutph pyh wybjugdwu b qupqugdwu Yuplnpw-
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gnyu wwjpdwuubiphg b opbuunpwlywu wjuyhuh nwownh duwynpnip, npp
Yuwwuwnh ubpnpnuiutiph ubpgpwydwup b ubpnpnnp hwdwp Yuwwhnyh o-
pEuunpwywu Yuyntt Gpwgfuhputip hpwyniupubiph wwywhnddwu b wwown-
wwunipjwlu wmbuwuyniuhg: Ldwuwwhw puybpnieniuutph Jwutwlygnipe-
jwdp dwann Ynpwnpwwnhy hwpwpbipngniuubiph opbitunpwywu Ywpguw-
ynpjwonejwu pwpdp dwlwpnwyh b dwdwuwlwyhg qupgugnidubphtu
hwdwwwwnwufuwunyejwu Yupunp gnighsutiphg £ wju hwugqwudwupp, np o-
ptupny uwhiwwnbudbt ppwjwpwtwwu wudwug wjuyhuph Ywgqdwytp-
wwhpwywlwu &ubkp, npnup Ywwwhndbu ubpnpnn-puybipnyeniu Yuniu
Juuwp, Yuywuwnbu unp b dGdwédwlw) ubpnpnudubph ubpgpwydwup, bp-
Ynwuwntbip puybpnigywu nt upw dwutwyhgubph hwdwp Yepwotuwynptu Ynp-
wnpwwhy hpwyntupubiph hpwgybhnypjwu huwpwynpnieiniu, swpwowhnid-
ubiph nhuyp ujwqgbignud, Yuwwwpywsd ubpnpndubph nhdwg wyuywynn ow-
hnyeh W |pwgnighs hpwyniuputiph dtnppbipnd nu hpwyniupubiph hwjwuw-
Jwt juwfjunnuwiubph nbwpnid wwonwwunipjwu wpryniuwybn Yunnigw-
Yunqgbip:

Cwjwunwuph <wupwwbwnigjuu optiuunpnipjudp twiuwwnbujws h-
pwjwpwiuwlwt wudwug Yuwqdwybpywhpwjwywu subph  nwnwitwuh-
pnipintup pny; £ wmwhu wunb, np <wjwunwuh <wupwwbinnyejul o-
ptuunpnipjwdp twuwnbujwd hpwjwpwiuwlwu wudh Yugdwlbpywhpw-
Jwlwu &ubipp pnyp s6U mwhu wpyniwwybn Yepyny st bW hpwgnpdt
wju fuunhpubipt nt bywwwlyubpp, npnup npqwd Gu dwdwuwywyhg unwp-
wwthwihu pulybpnyeiniuutiph, npwug Yunwywpdwu dwpdhutbph, dwutw-
Yhgutiph, Ytugnipwihu ubipnpnnutiph wngl: Nwwnh wuhpwdtipn Gup hwdw-
pnud Cwjwuwnwuh <wupwwbunngeniund unwpunwtwihtu puytpniyeniuut-
nh unbinddwu b gnpdniutinyeyntt Swywitint hwdwp ypwlnhYuwnd Yhpwn-
dnn. Ynpunpwinhy whwh hpwjwpwtwywt wudwug Yuqdwybpwwhpw-
Jwlwu dubph nwnwiuwuppnigjwu dhongny ybip hwub] wnjw wnbuwjwu W
gnhpSuwywu fuunhpubpp, ubpywjwugub npwug nddwuu ninnyws Ybpni-
Snygyntuubin, punhwupwgnuiubp bW wnwewpyutip: <woyh wnubiny ytpngp-
jwip' wnblwlununipjwu opowuwlubpnud hhduwynpb| b pwdubnppwlwu
pulbpnuyejwu unp wbuwyh' «JBusnipwihu pwdubnhpwlywu puybpniwus
(wyunthbwn' vwle «4PL») unbinddwlu wuhpwdbownyeniup: LPC-ubiph' np-
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wbu pwdubinhpwlwu puybipniejwu unp wbuwyh ubpnpnip huwpwynpniye-
Nt Yuw optuunpwlwu hupuwwhy Ywpquynpdwt Gupwpyt) YPL-ubkph
Ynpwynpwwnhy Yunwywpdwtu wnwuduwhwwnynyeniuutipp, dwdwuwlywyhg
wwhwugubipht hwdwwwwwufuwt pwtuwdltb) b dnnbjwynptp 4PC-ubiph
dwutwyhgubiph, husybu twl ybusnipwihu ubipnpnnubph hpwyniuputipp L
wwpwwlwunyeyntuutipp, ubipynpuynpwuinhy hwpwpbpnieniuutipnud ubpwn-
Jwd unipjtilyinubiph ywunwufuwuwwnyniyegjwt wnwuduwhwwnlnipniuubpp:

Yywjwynsywsd hhduwtuunhpubiph ywwnowé b wpryniiwybn ndnwihg
E uwujwsés  Cwjwunwup <wupwwbnnyeiniund gnpdwpwpwlwu gnpdnt-
utinypjudp qpwnybint gpwysnigjwt pwpdpwgnidu ni ubipnpnwiubiph ubipg-
pwynudp, hugh Ywplnp bwfuwnpwy £, h phyu wyjuh, onwpbpynw npwiw
thnpéh ubipnwotwynidu nu nbnwjuwgnudp' Ubpwybnwywu optuunpnipjwu b
wpwyunhlwih wnwuduwhwwnynigniuubiph hwogwndwdp:

Lhnbwwbu, duntwupdwsd fuunhpubiph yGphwunwu ni nwnwp hpw-
dwjwlwu U nwpdund unyu ptidwih nwnwiuwuppnieyntu ni nbiuwagnnd-
Uwlwu wnweownlubiph ubipluwjwgndp:

Lhnwgnuinipjut ptdwih uwlyjwénipyuu wunhbwup b wnbuw-
Ywu hhdpbpp:

Unpwnpwghwutiph jwnwywpdwu dwpdhtuubph b ywunwufuwuwn-
ynipjwu hwpgbipp inunbuwywu puytipniyejniuutiph ophuwyny hwjpbuwlywu
hpwywghwnipjuu dt9 hwdwihp nwnwuwuppnyepjwu wnwpyw Gu nupab)
wpndbunp 4. Udtinhujwup Ynndhg («4npwynpwnhy hpwywhwpwpbpnip-
jniutph wpnh hpduwhwpgbipp Cwjwunwuh <wupwwbnngeniunw»): (G6-
dwjht uwhdwtwthwl ywwnwufuwtwnynigjudp puybpnyeniuutiph dwuny
npnawyhnpbit wunpwnwpdbp £ 9. <wpnigniujuup («Uwhdwuwtwy ww-
nwuluwuwwynipjwdp puytpnygniup npubu pwnwpwghwlwu hpwyniuph
unipEluin), huYy pwdlubnhpwywu puybpniyeniuubph Yuwwygniejwdp' U.
Mbwpnuywup  («Pwdubnppwlwu  puybpnyeniup npwbiu. Yuwwhwnwiubph
utpgpwydwu b dhwynpdwu hpwywlwt dGfuwthgu»):

Unnthwuntipd, ujwwbup, np npwugny putwplydwu wnwplw sGu
nwnpébp LRC-ubipp U npwug wnwuduwhwwynyeniuubipp, npnup, npwbu un-
pnyp, nwnwuwuhpdb) b bpindyb) Bu unyu wpfuwnnipjwtu ppowtwyub-
pnud:



hus bpwpbpnwd £ wpnwuwhdwujwt ppwjwpwuwlwu gpwlywunys-
jwup, www fuunpn wnwplyw hwpgbpp hwdwynndwuhnpbu nwnwuwuhpb
GU wwppbp ghnuwlwuubp, wn pynd’ . Sbinp, . Ukunbunup, U. Luhup,
(&. Uuntipunup, 4 Lwwhbpp, T+ Upnuunup, U.%Yrwuwppt, W Sninpdwup, 2.
dnidp, U. Lnup, S. T UppYwuyhip, U. Snppliunbpp, U. dbpptipp, 2. Udp-
ep, U. SGpubp-Rnipitu, M. Mwbisp, 6. Shihwy Cnwwnbpp, M. hninhghu, M.
Uquwnutipp, 4. Uwwuubup, LN, Mwdindwu, S.A. 9phpyndwu, UL Spniph-
uwu, 0.4 Snunupyndp, UL dbnnublp, 6.4 Wbpunluwighwu, h.U. Sh-
dwbwu, U.U. Yniqutignyp, *+U. Snjwuplp, Sw. U. Udhpunjwu, *+U. Unwdu-
Ynjp, M dhigpwudwundwu, 4 Mboyndp, U.h. hunglidglp, U.4. Uwyh-
Ynyp, U.% Shfundphpndp, UM Uunpblwu, 6.U. lubqup, U. L. Rwjuwpnyp,
T.%. Phywundp, 4.d. Mpnfunpbiuynt, U.U. Shuynu b wyip:

Jdbpohuubtiph, huswybu twl hwpbuwlwu ni onwpbpypw Ynpwnpw-
wnhy hpwyniuph wj ghnuwlwuubph woluwwnnyeniuutpp Yugqdnd Gu hb-
nwgnnnipjut tnbuwywu hhdpp:

Chnmwgnuinyeyu opjtiyjunp b wnwplwu: Unyu hbnwgnuinipjuu op-
JEYwnt GU Yuqdnwd 4PL-ubph Ywnwjwpdwu dwpdhuutiph hwdwywpgh W
wwwnwufuwtuwwnynyjwi Yuwwlgnipjudp dwagnn, thnthnfuynn b nwnwnpnn
hpwywhwpwpbpnyeniuubpp, puy wnwpyui' 4PC-ubph Ywnwdwpdwu
dwpdhtubph hwdwlywpgt nt ywwnwuluwuwwnyniyejwu wnwuduwhwwnlyniye-
jntuutipp Ywunuwlwnpgnn optuunnpnype)niun:

Cun npnud* hwoyh wnubing, np <wjwunwuh <wupwwbwnyeniuntd
gnpSuwywunw pwgwwind Gu nunbuwlwu puytpwygnieniuutipp, hb-
wnwgnuyb 5u LRL-ubpp, uwhdwuwhwl ywnwufuwtwwnyniygjudp b pwd-
ubiinhpwlwu puybpnyeniutbtpp, pwuywiht, Jupluwht b wwywhnjwgpw-
Ywu gnpdniubinypjudp qpunynn Ynpynpwghwubpp' hwdbdwwnbing b wp-
dwuwgpbind 4PL-ubph W dnw Ynpynpwghwubph udwunigniuubpu ni
wnwppbipnigyniuutipp:

Llwwh nwbuwiny, np UPC-ubipp pwdubiinhpwlwt pulybpnipjwt (wy-
unthtn' uwle «PC») hwwnnly wbuwy Bu' woluwwnyeniup Yunnigyb) b pun-
hwunip (pwg U hwy) b hwinny (LPL) nbuwyh pwdubnppwlwu puybpniye-
jniutbpph punhwunip b wwppbpwyhs hwnlwuhgubph hpwyjwhwdbdwnw-
YJuwu Jbpnidniygjwu impwdwpwunigjudp:
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Chnwgnunipyut tywwmwyp b jutunppubpp: <tnwgnyepjwt tww-
wnwlu E nwunwuwupptp <wjwunwuh <wupwwbnnyeniund YPC-ubiph Yuw-
nwywpdwt dwpdhtubiph hwdwlwpgh, wjn hwdwlwnpgh pwnwnphsutph L
npwug ywnwufuwlwwynipjwu punyewghpp, pnjwunwyniginiup, hwnyw-
uhgutipp b wnwuduwhwwnynyeniutbpp, ytip hwut| LPCL-ubiph (npwug dwp-
dhuubiph) gnpdniubnpjwt pupwgpnud b wWwwnwufuwuwwnynyzjw opow-
uwlubpnud wnwyowgnn wbuwlwu L gnpduwlwu punyph futnhpubpp L
hhduwynpjwd wnwownplubip ubpywjwgut npwug wpryniuvwybin b hwdw-
thp (ndwu hwdwn:

Pwgh updwdhg, unyu httnwgnuinigjwt tywwwlu £ hhduwynptip <w-
jwunwuh <wupwwbinnpjuu Ubpybnwlwu optuunpnipjudp YPC-h' np-
whbu wnwudht wbuwlyh pwdubnppwywu puybpnypwu  hwtgwlwpgh
ubpnpdwu wuhpwdbonnie)niup:

<hwnwyjwd uywwwlubph tjwbdwu hwdwp wnwe Lu pwoyb)
htinnlyw| futinhpubpp’

1) pwgwhuwynt Ynpwnpwinhy nhwh b winuhupt shwdwpynn hpw-
Jwpwlwlywu wudwug punhwunip punyewaghpu nt nwppbipwydwi swihw-
upoubipp (hwwwuhoubipp), huswybiu twl Ynpuynpwghwubiphtt ubphwwnny
wnwuduwhwwnyniyeyniuutipp,

2) hbtwnwgnunbp LPC-ubipp, npwug punpn? hwwnywuhubipt nt wnwud-
Uwhwwnynyeynuubinp, huswbu twl punhwunp wbuwyh (pwg b thwly) pwd-
ubinhpwlwu puytipnigyniuubph htinn niubgwsd udwunipniuubpu n nwppb-
pnipniutiinp,

3) Jbp hwub) YPC-ubph Ywnwywpdwu dwpdhutbph hwdwywpqu nt
npw pwnuwnphsutiph (dwpdhuubph) Enyeyniut nu ppwyjwlwu punyep, dnnb-
In, gnpdwnnypubnp, hpwywunieniup’ npwuhg plunn fhwgnpniejniuutiph
2ngwiiwyny,

4) hbtwnwgnub 4YPC-ubph L npwug Ywnwywpdwu dwpdhuubph (wu-
nwdubiph) wwwwuluwuwwynyeiniup, npw hwwlwuhoubpp, wwydwuubpp,
hpwywfuwfunnuwubpp, ywwwuluwuwwynyejwu dhongubipp, huswbu twl
hwpwpbipwygnieniup ywwnwufuwtwwnynipjw w)) tnbuwlubph htiw,

5) dtipmdty huynn (hhduwywu) b huyynn (npnwwnp b Yufugw) Ynpun-
pwghwubph dhol thnfuhwpwpbpnigyniuubpp U npwug opewtwlyutipnd Ypw
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hwuunn wwunwufuwuwwnynyejwu punhwuniyp gdbipt ni punpn hwwnywuhy-
ubipp, Yhpwndwu wywydwuubpu nt wupgp,

6) ubpyujwgubi YPC-ubpnwd hpwyniuph swpwowhdwu punyewaghpn,
npuunpdwt dubipu nu wbuwyubpp, Ywutudwu wwppbpwyubpp, Ynpuynpw-
wnhy hpwyniupubiph swpwowhdwtu wwpwgund wnwowgnn  hpwywlwu
htinbwuputipp (Wwunwufuwuwwnynyejwt dhongubipp) b wwownwwuntgjwu
Gnwuwyubpnp,

7) pwgwhwjnb] YPC-ubpnud pwdubinphpwlwu hwdwdwjuwgnbiph,
huswbu twl ubpnpdwt hwdwdwjuwagpbiph fuwfundwdp Wwjdwuwynpywsd
Wwinwufuwuwwnynyjwt punyep, wjinwhuh ywwnwuluwlwwnynipjut wnw-
owgdwl hhdpbpu nt wwjdwuubpp, wywwwufuwtwwynigjwu hwwnty dp-
ongutinp:

Lhnwqgnuinipyuu hpwjwlwu b thnpdwnwlywu hhdpbpp: Unbuw-
fununigjwt ppwywlwu (Unpdwwnhy) hhdpp Yugdnud £ Ynpwynpwnhy phpw-
Jwhwpwptipnyegniuutipp Yupgqwynpnn  <wjwuwnwuh <wupwwbinnggjuu b
wpunwuwhdwuyjwu Gpypubph optuunpnieiniup, huy thnpdwnwlwu hhdpp
ubpwnnud £ <wjwunwup <wupwwbinnyejwu uwhdwuwnpwywt, yenwpkl,
Ybipwpuuhs pwnwpwghwlwu b punhwunip hpwywunipjut wnwoht wwnjw-
uh, owmwpbpypuw wbwnyejnuubph nwwwpwulubph nwwwlwu  wywnbpp
(nwunwlwu wpwlnhywuy), dh 2wpp Ynpynpwinhy nhwh hpwywpwbwlui
wudwug Ywunuwnpnuyejniutbin b ubippht uwunuwlwpgnn thwunwpenpetin:

Chnwgnuiniyejwt punhwunip dGpnnupwunipyniup: Unbuwfununiype-
jniunud, wwydwuwynpjws hbnmwgnundwu tywwnwyubpng W fuunhputipny,
Yhpwnyb tu huswbiu punhwunip ghnwlwt (wuwphg, uhupbqg, hunntyghw,
nbnnityghw, punhwupwgnud b wyu), wjuybu £ dJwutwghwnwlywu hwwnnty
(nhwityunpywlwu, duwlwiu-npwdwpwuwlwl, hwdwlwpguwywnnigwsd-
pwjht, hpwywhwdbdwwnwlwu, Yuwnnigywdpwhu-gnpdwnnipwiht b wju)
dbipnnutip: Yhpwndwsd dbennninghwu huwpwynpnieniu £ nyb hwdwwwp-
thwy nwnwuwupptp LPC-ubiph Ywnwywpdwu dwpdhuubpht ni ywwnwu-
fuwuwwnynyejwup ybpwpbinnn <wjwuwnwuh <wupwwbnnygyuwu b wyp Gpyp-
ubtiph optiuunpnuegyniup, nwunwlwu wpwlynhlwu, ghunwhbunwgnunwywu
wotuwwnnipniuubipp W, npwbiu wpryniup, wbuwlywu nt ypwywhy fuunhpub-
ph (nddwu hwdwp ubEpyujugut ghnwagnpduwlwu wnwowpynieniuutip:
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Unbuwfununipjuwtu ghnwlywt unpnypp: Unyu wnbuwfununig)niup,
hp wnolt npywsé uwwwnwyubph ni fuunhpubph hwoywndwdp, hwjpbuwywu
hpwywghwnigjwt dto wnweoht funp b hwdwwwpthwl woluwwmwupu k, nph
opowuwlubpnid hhduwdnpyby § YPC-ubph’ npwbu pwdubnhpwlwu puyb-
pnipjwu unp nbuwyh unbinddwu qunwthwpp, Ynpwynpwinhy nhwh hpw-
Jupwiwlwu wudwug' <wjwunwuh <wupwwbnngeut opbuunpnipjwdp
twhuwwbujws Yuwgdwybpywhpwdwywu subpph  ppwjwhwdbdwnwywu
ybpndnypjwu opowtiwubipnd hnnwgnngtp Gu YPC-ubiph Ywnwywpdwu
dwpdhutbph hwdwlwpgp, wn dwpdhutbph punyewagpbp ni hwnlwuh)-
ubipp, Upwug Ywunwufuwuwwnynypjut wnwuduwhwunyniginiuubpp:

Unbuwfununigjwtu ghwnwlwu unpnypp wpunwgnwd b wywonww-
unipjwu ubpywjwgynn npnypubpnud, tgpwlwgnipniund, hwybywdnid,
huswbu twl htnhuwyh Ynndhg Ywwwpgwd nbuwlywu punhwupwgnidub-
pnw U ghinwgnpduwwu punyph wnwownynigniuubipnud:

Muynwywunipju ubpluwjwgynn hhduwwu npnypubkpp:

1. dwwunwuh <wupwwbnnipjut opbuunpnipjudp twfuwnbiujwd
hpwjwpwiwwu wudwug Yugdwlbpwwhpwwlwu sdubiph bW wbkuwyubiph
nwnwiuwuppnigjudp hhduwynpyby £, np Cwjwuwnwuh <wupwwbnnignt-
und gnpénn hpwywlwpgquynpnudubpp dwdwuwlwlhg wunbuwywu hw-
pwpbpnyyniuubpht hwdwhniug fhwdbip Yhpwny s6u Yupgquynpnid unwp-
wnwthwjhu puytipnugyniuubiph unbnddwu, npwug hupuwwnhw Ynpwnpwinphy
Juwnwywpdwt b ywnwufuwtwwnynygjuu htn juwyyws hwpwpbipniegniu-
ubipp, husp pwgwuwlwu wgnbignyeintt £ niubund <wjwunwuh <wupwwb-
wnigyniunwd YEusnipwihtt uwwhwwih b wy ubpnpnuubiph ubpgpwydwu
Upuw:

Lowd wnbuwywu b gnpduwlwu fuunphpubpph nddwu uwywwnwyny,
hwoyh wnubiny dhowqgquwihtu thnpép L unyu hbnmwgnuinyejuu ppowuwlub-
pnuwd Ybip hwudwd ysusnipughtt pwdubinphpwywt puybpnyeniuubphu punpng
hwwnlwuhoubpp' wnwowplynd £ npybu pwdubnppwlwu puybpniyejwu
hwwnty wnbuwly wnwuduwgut yeugnipwhtu pwdubnhpwywu pulbpnieni-
up, bW wnwudhu opbupny Ywunuwlwpgb LRC-ubph Ywnwywpdwtu dwp-
dhuutiph duwynpdwu, gnpdniubinyew, YGusnipwihtu ubpnpnnubph ppwyw-
Jwu Yuwpqwyhbwyh, Jbpohuubpht wwwlwunn hwwnly hpwyniuputiph,
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wpwnnunyeniutbtiph, wnwybnyeniutbph, ywunwufuwuwnynyejwiu b w)p w-
nwuduwhwuwnieniuubiph hbn uwwywsd hwpwpbpnyeniiubpp:

2. JPL-ubph Ywnwlwpdwu pwpdpwgnyu Jwpdup' pwdubnbpbph
punhwunip dnnnyht dwutiwygbint hpwyniup nibkgnn unipjlwnubiph b ybip-
ohuutipht yspwwwhywsd hpwywgnpnipniuuiph wnusnypjudp Yuwnwpwd
wnbiuwgnpduwlwu nwniluwuppnyjudp wwpqyb) £, np dnnnyphtu dwutiwy-
gbhu ybugsnipwihu ubpnpnnubph hpwyniuputipp bwwunpbtu nwpptpynid
Gu PC optiupny pwdubnbiptiph hwdwp twjuwwnbujwsd hpwyniuputiphg, np-
whuh hwugqwdwupp <wjwunwuh <wupwwbnnyejwu gnpdnn optitunpnipe-
jwdp hwoyh wnujwd nt Yupguwynpdwsd sk Gnunwd Gup, np updwd hpwyp-
dwynd pwdubinppwywu puytpnyeywt’ <wjwunwuh <wupwwbnnyeul o-
pEuunpnipjudp twuwnbujwsd Yuqdwybpywppwjwlwu duh Yhpwnndp
Ywpnn bt hwugbgut| gnpduwlwund Yphpwnnyeniu niubignn gbusnipwihu
ubpnpnnutph hpwyniupubiph, wpwnnunigniuubph W/Jwd wnwybnyeniuub-
nh uwhdwuwthwldwu Yud npwug wuhpwgnpdtjhniygjwu:

Nwuwnh, updwd fuunph nddwu twywwnwyny wnwowpyynd £ Lwjwu-
wnwuh <wupwwbinnipjut optunpnigjwdp twfjuwwnbubtp W hunwy Yuun-
uwlwpgby ybusnipwiht ubpnpnnubiph’ hwunly dwjuh, hwnndy twuwwwn-
ynipjwu, wpnnujw] nhypnbun unwuwnt, hnfuwpldwiu  nunbuwywu/$h-
Uwluwlwu b huynnuywu hpwyniuputipp, huswbu twl |hyyhnwghnu, dw-
dwuwlwhtu ubpnpnudubiph wpnnunyegniuubipp b wnwybinysniuutipp:

3. Suopktubiph funphpnh duwynpdwu, gnpdniubinyejwu W npnanuiub-
nh Ywjwgdwu Ywpgh ypwpbpuwi PC optupny uwhdwudwsé Ywpgwynpnid-
ubiph ybpndnyeyniup pnyl E wwihu wunb), np gnpdnn opbuunpnipjwdp tw-
fuwwnbujwsd Ywnnigwlwpgbipp yGusnipwiht ubpnpnnutph hwdwp 6 w-
wwhnynud funphpnh gnpdniubinygjutu ujwuwndwdp donwlwu b jhwpdtp
huynnnieinit hpwlwuwgubint, huswybiu twl hptiug pwhbipp fuwfuwnn Ynp-
wnpwwhy npnanudubp ujwgubihu npwup  wpgbjuitwybng, hwdwpdtp
thnfuhwunnignud unwtwnt wpryniwwybwn defuwuhqdubn: LoJwsd hpwyhbw-
Yp gbugnipwihu ubpnpnnubph hwdwp unwpunwtwhu puybpnyeniuutipnud
ubpnpnwiubip Ywwwpbip nwpdund £ ns gpwyhs b nhulw)hu:

Nwwnh, updws fuunhpubipp NNt hwdwp wnwewpyynd £ phpwyw-
Yt Yupquynpdwt Gupwnlyb) Yeugnipwht ukpnpnnubph Ynndhg funphpnh
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gnpdniubnipjwt wpryniuwybn  huynnnipjwt htwpwynpnipiniu  pudtinnn
funphpnh nhunnpn wunwdh Yupquyhéwyh, YRC-h gnpdniutinipjwu dwyw-
dwup gniqwhtin funphpnh wunwdubph pwuwyh wybwgdwu, Ytusnipwihu
ubipnpnnubiph hpwyniupubiph hpwlywuwgdwy' unyu hbnwgnnnyejw opgw-
uwlubipnud wnwownpywsd wwonwwuhs npnypubph W fjunphpnh wunwdub-
nhu npwdwnpynn thnfuhwwnnigndubiph hbn Yuwyws hpwywhwpwpbpnie-
jntuutipp:

4. Sunbuwlwu puybpnieniutubph gnpdwnhp dwpdhuubiph ybpwpbp-
jw] Cwjwunwuh <wupwwbinnggyuu gnpdnn optuunpnipjwu Ytpnidnip)nt-
up pny| b wwhu Ggpwhwugb, np <wjwunwuh <wupwwbnniyeniunid
wwwpwé hpwywlwpquynpdwt Bupwnplyws sku dhowaqquiht wpwlnh-
Yuynud JyGusnipwiht uwhwwih hpdwtu dpw gnpdnn puybpnyeniuubphu
punpn2 gnpdwnhp dwpdup gnpdniutinyejwup dwutwyhgubph ninnuyph Yud
dhounpnwynpjwdé dwutiwlgnipjwu, gnpdwnhp dwpdup gnpdniubinygjwu
uywuwdwdp owtipwwhy huynnnigjwu  hpwlwuwgdwu Ywnniguwlwpgbiph
ubpnpdwu htwn Yuwwyywsd hwpwpbipnyegniuutipp, husp yusnipwghtu ubipnpnn-
ubiphu Ywpnn £ gpybp gnpdwnhph gnpdniutiniejuu wpnjniuwybitn donwnh-
wnwpldwu huwpwynpnip)niuhg:

dbp hwudwsd fuunph niddwu wuhpwdtounpjudp wywjdwuwynpqwsd'
wnwownyynud £ Cwjwunwuh <wupwwbinnipjut optiuunpnipjudp uwhdw-
ubi| ytugnipwghu ubipnpnnubiph Ynndhg gnpdwnhp dwpduh gnpdniubinyeyniup
wnwppbip duwswihtipny nwnwduwuhpbipng, hwaybwynyeyniutbpp W wyp thwu-
wnwpenrebp unnigbint huwpwynpnieintt bwfuwwnbunn unyu htinnwgnunnipe-
jwu 2npowtwlubpnd ubpyuwjwgywd Ywnwywpdwu hpwyniupubipp: Pwgh
wjn, wnwowpyynw £ LPC-ubiph gnpdwnhp dwpdhtubph hwdwlwpgnid ub-
pwnt hwwinty gnpdwnhp dwpduph Yunnigwlwngp, nph Ynndhg npnanuiub-
ph punniudwu hwdwp wwhwugynd £ gGusnipughu ubipnpnnubph Yuwd
upwug vpwuwlws wunwdubph hwdwdwjunyeniup Ywd pninp wunwdubph
Ywd upwug dh dwuh dhwdwdwuwljw hwdwdwjunigntup:

5. Unpwynpwwhy whwh hpwjwpwiwlwl wudwug, Upwiug Ywnw-
Jwpdwu dwpdhuubph b dwutwyhgubph Ynpwnpwnhy wywunwufuwuwn-
Ynipjwu punyeh ybpwpbnw) juwnwpyws nwnwduwuppniginiup enyp £ nw-

(hu Ggpwhwugb), np hpwyniuph wbunyejwu dbe upgwd fuunph ybpwpbpw
1



dhwutwywt dninbignd wnlw sk Uwutwynpwwbu, wnlw Gu nwpwyw-
dnipniiibin wyt hwnpgbiph Yuwwlgniejwdp, pb wprynp Ynpwnpwinhy ww-
nwufuwtwwnynyniup ywnwufuwuwwnynyjw hupunipnyu inbuwy k, pb
pwnwpwghwhpwjwwu  wwunwufuwuwwnynyjuwt  Gupwunbuwl, wprynp
pwnwpwghwlwu opkuunpnipntup Yhpwnbih £ Ynpwynpwnhy ywnmwufuw-
Uwwnynpjwu ujwwndwdp, b Geb wn, www hus swihny b wwjdwutbpnid:
Logwdp Ywupnn £ b hwugbigunwd £ fuunpn wnwplwih ng dhwwnbuwly deluw-
pwunipjwu U ppbdu uwb optiuph ny dhwuuwlwl Yhpwnnipjwu' fuwpwnb-
(n4 wyn unnigwlwnpgh gnpduwlwund ywumwéd hpwgnudp:

Unyu hGunwgnunnipjut opowtwlubipnid juwnwpjwd nbuwgnpduw-
Ywu Jbpndnyeniutiph wprynwupnid gunund Gup, np Ynpwynpwwnhy ww-
nwufuwtwwnyngniup  pwnwpwghwhpwywlywt  wywunwufuwuwnynygjwu
hupunipnyu inbuwy £, npp qniqwhbnwpwp mutatis mutandis punwpwghw-
Ywu hpwyniuph htiwn lex specialis derogat legi generali Ywunuh Yhpwndwdp
Yhpwnynid £ Ynpwynpwinhy hppwdwhwpwpbpnipniiutipnud b wnwuduwunwd
E wwuwuluwuwwnynipjut wnwowgdwt hhdptipny, wwydwuutipny, hpwyw-
fuwfunnuiubph wnwuduwhwwnynipjudp W Yhpwnbih huptuwwnhy wywwnwu-
fuwtwwnynyeywu dhongubipny:

LoJwdp punhwupwgubing YRC-ubiph dwutwyhgutiph Ynndhg optiu-
pny, Ywunuwnpnipjudp, pwdubinhpwywt Ywd ubpnpdwt hwdwdwjiuwag-
pny twfuwwnbudwd Ynpnuynpwnhy wwpnwlwunyggniuubpp  sfwnwntnt
Ywd ny wwuwnwéd Yuwnwpbnt, upwug ybpwwwhywd hwinndy hpwyniupub-
npp, wpununejnuutipp b wnwybinyeyniuubipp swpwowhbint, huswbu twlb
YPL-ubiph Ywnwjwpdwu dwpdhuubph wunwdubph Ynndhg hptiug wwp-
wnwlwuneniutiph suwnwpdwu ud ng ywunwéd Juunwpdwu hwpwpb-
pnipjniuubiph bywwndwdp, wnwowpyynw £ UPC-ubph JGusnipwihu ubipn-
pnnubiph hwdwp npwbu Ynpuynpwnhy wwnwufuwuwwnyniypjut  hwwnnty
dhongubip Uwfuwwnbub] upwug Ybpwwwhywsd Ybpp pywpyywsd npn2 hpw-
yniupubiphg, wpwinunyeniuutphg U wnwybnyeniuubphg  qpybp  Yuwd
npwup uwhdwuwtwybp, phuy Ywnwdwpdwu dwpdhuubph wunwdubph
wwwwufuwuwwnynyejwu hwpwpbpnyggniutubph Wwwndwdp Yphpwnbih hw-
dwnb) PL opbupny twfuwwnbujwd hhdpbipu ni wwydwuubipp:
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6. 4PL-ubpph ujwwndwdp huynnnigjwu hwpwpbpnyeniuutph wnw-
owguwu huwpwynp hhdpbiph, huswbu twl udwu huynnnieniu hpwlywuw-
gnn uniptiyinubph opowuwyh pwgwhwjndwu ninnnigjuwdp Yuwnwpwsd
ybpnwdnigjuu wpryniupnd pwgwhwjngby £, np <wjwuwnwuh <wupwwb-
wnyejwl opblunpnipjwu dby Ywu npnowlh wwppupbpgndubp’ Yuwws
huynnnipjwt  hwpwpbpnenitutiph wnwowgdwu hhdptiph  htivn: LpJwd
fuunpht npnawyhnptu thnpéd £ wpdbp (nond nw) nwunwywu ypwlnhlwh
dhongny" wdpwgpbiny, np hulynnnipjwu hwpwpbpnygniuubp Yupnn B w-
nwowtw| optiupny swpgbwd npul Ywnnigwwupgh wnlwnigjwt wwj-
dwuubpnud: UPC-ubiph ywpwguwnd tdwu hwpwpbpniejniuubph wnwowg-
dwu hhdp Ywpnn Gu |hubi|, oppuwy, ytusnipwihu ubpnpnnp bW YRC-h dhol
Yupywsd ubipnpdwu wd pwdubinppwlwt hwdwdwjuwgpny wjn pwdubinnp-
pnop npjwd wnwuduwhwwnnly hpwyniupubpp, npnug nidny uw Yupnnw-
unud £ wufunpnpbip huyynn 4RL-h npnonuwdubipp: Pwgh wyn, YRC-ubiph ww-
pwgwinw npnawlh  wnwuduwhwwynyeniuubp Ywu twb YPC-U hulynn
untpjlinubiph opowtiwyh htinn Yuwyywsd: Uwutwynpwwbiu, el punhwunip
Unintigdwt hwdwdwju huynnnipjwt hwpwpbpnyeniiutp Yupnn Gu dwaqb
Gpynt wwpptip nunbuwywu puybpnyeyniuubph b puybpwygnyeniuutiph
dphol,, wwyw YPL-ubiph ywpwguwinud LPC-U huynn untpjtiyunn Ywpnn £ nwn-
tw| bwl upw dbugnipwihu ubipnpnnp: Yhwywynsgwsd fuunhpubtiph nédwu
wuhpwdbannipiwdp wwjdwuwynpdws' wnweownyyby b Ybusnipwihtu ubipn-
pnnubph' hwwndy hpwyniupubiph, wpnnunyeyniuubph b wnwybnyejniuubiph
nidny Ynpwynpwghwih npngnuwubipp Ywufunpnobip bu bwjuwwnbubp npwbu
huynnnipjut (huynn-hulyynn) hwpwpbpnipniuutiph wnwewgdwu hhdp, uw-
Yuwju Upwug tywundwdp Ynpynpwnhy ywwnwufuwtuwwnynigjwu dhongubip
Yphpwnbihu wbwp £ hwoyh wnub) wju hwugqwdwupp, np YPC-ubiphu punt-
pwgpwlwu wnunbuwlywu WYHwd huynnuywu pwnwnphsubpp huwpwyn-
pneintu Gu wwihu uwhdwuwtwybint yugnipwihu ubipnpnnutiph ywwnwu-
fuwtwwnynyegyniup Yuwd wqunbint npwuhg:

7. Pwdubwnbipbph W wy) untpyunutiph dholt wnweowgnn Ynpwnpwunhy
hwpwpbpnyeniuutph Yupgquynpdwu gnpdnud Yuplinp nbpuwlwwnwpnigntu
ntubignn pwdubinhpwlwu hwdwdwjuwgph nwnwuwuhpnigniup pny| b nw-
thu wunki, np PC optupny twjuwwnbujwsd wju huunhunnunh optuunpulywu
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Jupgqwynpdwu 2powtwlyhg nnipu Gu duwgh) dhowqquiht wypwlynhlwnid
Yhpwnynn npn2 Ywplnp wnwpptip, huy <wjwunwuh <wupwwbinngjui
£0-u b Ynpynpwinhy wnhwh ppwywpwutwlwu wudwug htin juwywsd hw-
pwpbinnigyniuutipp Ywpgwynpnn wy) optiupubipp upqwd hwpwpbpnieniuub-
np punhwupwwbu Yupgquynpdwt skt Gupwpynwd: Lodwsd hpwyhbwyp <w-
Jwunwuh <wupwwbwnieniund gnjnieinlu niutignn hpwywpwlwywu wu-
dwug Ywqdwybpywhpwjwywu subpp yEusnipwghu ubipnpnwiubph utipg-
pwydwu wnnwiny nwpduntd £ ng gpwyhs:

Swnunwd Gup twl, np Cwwunwuh <wupwwbnnyeniund hpwywywu
Ywpgwynpdwu 2powuwlutiphg nnipu Gu duwgl)] pwdubinhpwlwu hwdw-
dwjuwgphu gniquwhtin Yppwnynn ubpnpdwt hwdwdwjuwgph Ywnpgwynp-
dwup ybpwpbpnn hwpwpbpnyeniuubpp, huy pwdubnphpwlwu hwdwéw)-
uwgpny uwpuwwbujwsd wwpunwynpnignuubph  suwwpdwu Ywd  ng
wwuwnpwd Yuwwnwpdwu nbwpnd ypw hwuunn ywwnwufuwtwwnynyjwu dh-
ongubiph 2npowtwyp uwhdwuwthwlyyws £ dhwiu LO-ny twfuwwnbudwsd dh-
ongubinny: Uhusnbin  <wjwuwnwuh  <wupwwbinnyejwu  optiuunpnipjwdp
YPL-ubiph bwfuwwnbudwu wwpwgw)nwd, hwayh wnubny upwug pwdubinb-
npbiph opowtwyh b udwu pulybpneniutiph Yuwwhwwh duwynpdwu w-
nwuduwhwuwnieiniuutipp, wuhpwdtion E opuunpnupjwdp npwtiv wwjdw-
Uwagph hupunipnyt nbuwy bwfuwnbub) ubpnpdwu hwdwdwjuwghpp, hus-
whbu twl ywunwufuwuwwnynypjut wnwuduwhwwnnty dhongubip Yhpwntint
huwpwynpnip)niu, husp eny| Yurnw ubpnpnudutiph juunwpnwp Yuunuwwp-
ghi| ubpnpdwu hwdwdwjuwgnpny, huy Ybusnipwihu pwdutinntiptiph Ynndhg
pwdutiinhpwlywtu Ywd ubpnpdwt hwdwdwjuwgpny twuwwnbujwsd wwn-
wnwlwuneniiutiph jwunwpnuwp wwywhnyb] ywnwuluwuwwnynyegjwu Yh-
pwndwl |pwgnighs dhongubipny:

Udihnthbnd Jbpngpup' YPL-ubpnud ubpnpdwu Ywpgp, wwjdwuub-
pp, Ynndbph wwunwufuwuwwynegniup b wyp thnfuhwpwpbpnyeniuttipp
(hwpdtp L wdpnnowlwu Ywunuwlwpgbint twywwwyny wnwownpynud tup
Lwjwunwuh <wupwwbwnnejuu optunpnigjudp twluwwbub] ubpnpdwu
hwdwdwjuwgnph WHwd ubpnpdwu nt pwdubnppwlywt deY hwdwdwjuwagph
dnnbp, huy npwbu wn hwdwdwjuwgpbpny twuwwnbujws wwpunwyn-
pnipjniuubph swwnwpdwt Ywd ng ywwnpwd Juunwpdwu hwdwp Yhpwnynn
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wwwnwufuwtwwnynypjwu huptwwhy dhongubp' unyu  hGnwgnuinyejwuu
opswuwyubpnud Jbp hwuwé Juwuubiph hwwnnigdwt, owghnuubiph wnpw-
dwnpdwu, ntbnpnh, hwplwnhp Yupgny ubpnpnnp jhugnpnipniubinh nuw-
nupbigdwt b qtinstinhg gnplytint dhongutipp:

Lhnwgnuinipyuu mbuwywu b gnpstwlu BywuwYynyeyniup: Syjw|
hbwnwgnunejwt nbuwywu vywuwynienttu wju k, np hwdwhp nt hwdw-
Ywpgyws duny ubplwywgyly tu UPC-ubiph Ywnwlwpdwu dwpdhuubiph
hwdwywpght nt wunwuluwuwwnynipjutu wnwuduwhwwnynipniuutpphu yb-
pwpbipnn pwqdwpehy wbuwgnpduwywu hwpgbp b npwug nddwuu ninn-
Jwd wnwowpynipniuttin, npnup Ywpnn Gu hhdp [hub] npnpnp hunwguw
qunpgugiwl, nbuwlwu hGnwgnuinieniuubph b opbuunpwywu pwpbithn-
funwiubiph (Yuwwpbjwgnpddwu) hwdwp:

Lhwnwgnunnipjwu gnpduwywu tpwuwynipinut wju k, np nphwunwd wp-
nwgnwd wnwowpyubipp Ywpnn Gu oguwgnpdyt) hpwywyhpwnwlwu
wpwywhluynd, pugwybu bwle Ynpwynpwghwubph Ynndhg hpkiug gnpdni-
ubnpjwu pupwgpnd  wnwowgnn gnpduwlywt  (ypwlwhy) fuunhpubph
Yupgqwynpdwt twywwnwyny:

Uhwdwdwuwl, wnbuwfununiyeiniup b npw wpryntupubipp, npwbu ni-
unwduwodwunwl dbnuwnl, Ywpnn Gu oqunwgnpdyby pwpdpwgnyu nwnwd-
Uwlwu hwunwwnigniuubpnud Ynpwynpwnhy hpwyntuph, pwdubinhpwywu
hpwyniuph U hwpwyhg wy nunwWiuwwt nwupupwgubtiph 2powuwyubpnid:

Uwnbuwfununipjw wpryniupubph thnpdwpynudp: Unbuwfununieint-
up wwuwpwuwnyby £ Gplwup yhnwwu hwdwuwpwuh hpwywghnniyejwu
dwynyuntinh pwnwpwghwlwu hpwynituph wdphnunwi: <Enwgnunniyejwu
wpryntupubipp htnhuwyh Ynndhg ubpluywgyty G hpwwwpwlyyws dh 2wpp
ghunwlwu hnnwdéutiph wnbupny, npnup wnbin Gu gt huswbu hwjwunwu-
jwu, wjuwbu b dhowqgquiht twppbp ghnwywu dnnnjwdniubpnd b wd-
uwgpbpnud:

UWoluwwnwuph Junnigwépp: Unbuwflununipyniup pwnugwsd b ub-
pwdnyeyntuphg, tpynt gnifuutiphg, npwugnd tbpwnjws 8 wwpwgpwdub-
nhg, Ggnwlwgnieiniuhg, hwybiwsdhg L oquwgnpdwd gpwlwunyejwu
guulhg:



Uwnbkuwfununipjut hwdwnnn pnjwunwynipyniup

Lbipwonipiniunwd hhduwynpyb) £ plidwih wpnhwlwuniegyniup, ubplw-
jwgybip tu hbunwaguinigjwt tywwwyp b fuunhpubpp, punhwuny dbpnnw-
pwuniiniup, ghnwlwt unpnypep, Wwonmwwunypjwu ubipyuwjwgynn npnype-
ubipp, htilnwgnunigjwu wmbuwlwu b gnpduwlywu tpwuwynye)niup, hbwnw-
gnunipjwu wpryntupubiph thnpdwpynwp b npw Yunnigywdpp:

Unwohti gqnifup’ «dbbgnipuyhu pwdubinppwlwt puybpnipyniuutph
b npwug Junwjwpdwu dwpdhuubph Enyeyniup» dGpunwnnigjudp, pwn-
Yugwsd £ snpu wwpwgpwdubiphg:

«Unpynpuwwnhy wmhyh hppwjwpwitwwu wudwug hwuljwgnipyniup,
hwwluwuputpp b JEugnipwht pwdubnppwlu puybpnipyniuubpp np-
wbu Ynpynpwwnhy mhyh ppwjwpwtwlwu wush hupunipnytu nbuwlyy
Yybpunwnngjudp 1.1, wwpwgpwpnd wunpunwpsd b Yuunwpydb) Ynpuynpuw-
ghw hwulwgnipjuup, Yepmidt) Gu Ynpuynpwinhy whwh W ng Ynpuynpw-
why (nWhwwp) wnhwh Ynpynpuwghwubph hwnwuhoubpp, wnwuduwhwun-
Yniejniuutipp b npwug tnwppbpwldwu hwpgtipp, pwgwhwjnybi Gu Ynpwyn-
pwghwubiph juwnwjwpdwu dwpdhtubph hwdwlywnpgp, dnnbjubpp, nwuw-
Ywpgnwiubipp, huswbu twl ubpywjwgyt) Gu YPC-ubiph Enyeyniup, punpng
gdbipu nu wnwuduwhwwnynipeniuubpp' wnwowpybiny YPL-h' npwbiu pwd-
ubiinhpwlwu puybpniejwu hupunipnyu nbuwyh hwkguwywpgp:

«dnnnyp* npybiu JGugnipuwyht pwdubnppwlwi pulbpnipywy Yuw-
nwjwpdwt pwpdpwgnyu dwpdhu» YGpunwnnjudp 1.2, ywpwgpwpnud
htnwgnuyt| tu punhwunip (pwg b thwy) b hwwnny (LPL) nbuwyh pwd-
ubwnppwywu pulbpnyeyniuubph dnnndp’ npwbu Yunwdwpdwu  pwpépuw-
gnyu dwpduh Enygyniup, Yuqdwynpdwt b gnpdniutinyejut hwpgbipp, hus-
whu twl 4bp Gu hwudbp YPC-ubph pwdubnbiptiph punhwunip dnnnyp w-
nwuduwhwuwnieniuutipp, Ytusnipwihu ubpnpnnubphtu yepuwwwhyws hw-
wnty hpwyniupubipp, wpwnnunyeynitutipp b wnwybnyeniuttpp, wnwowny-
yty £ <<€ opbunpnipjwdp wdpwant ytusnipwght ubpnpnnubiph tunbuw-
Ywu b huynnulwu hpwyntupubipp:

«hunphnipnp’ npybu Jbugnipught pwdubnppwlwt puybpnipywi
punhwunip nEYwjuwpnudu ppwlwuwgunn dwpdhu» Jbpunwnniygjudp 1.3.
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wwpwgpwdpnu nwunduwuhpyby Gu punhwunip pwdubnhpwlwu puybpnye-
jniubph W YRC-ubiph funphpnh' npwbu punhwunp nBywdwpnuiu hpwlw-
Uwgunnh dwpduh tnyegniup, dnnbjubpp, Junwjwpswlwu b huynnuywu
(hwanpnieiniutbipp, funphpnh wunwdubiph mwpwwbuwlubpp, huswbu twl
YPC-utiph funphpnh nhuinpn wunwdubph hpwywlwt Yupguyhéwyp, Jtp-
ohuutiphu ybpwwwhynn wwownwwuhs npnyputpp U hnfuhwwnnigdw Yuw-
nnigwlwpgbipp, b wnwownyyby t << optuunpnipjwdp Ywpqwynpbp 4RLC-
ubiph funphpnh putwplyywsd wnwuduwhwwnynyeniutbpp:

«@npéwnhp dwpdhup' npybu YEugnipwiht pwdubnppwlwt pulyk-
pnipjwu pupwghly nEYwjwpnidu ppwwbwgunn dwpdhu» Ybpnwnnipe-
jwdp 1.4, ywpwgpwdnid Ybpndyb| Gu punhwunip pwdubinhpwywu puyb-
pnipjniuttiph W YPC-ubinh gnpdwnhp Jdwpdup' npwbtiu pupwghly nblwyw-
pnwit hpwlywuwgunn dwpduh punyeU nt pnwunwynieiniup, dhwuduyjw L
Ynitghw| gnpdwnhp dwpdhtubpp, npwug wwppbpnyegniuutipp, Yunwywp-
sh U Ywnwywpnn uqdwlybpwnuejut Ynndhg gnpdwnhph hwgnpnigjniutit-
nh hpwlywuwgdwu hwpgtipp, pwgwhwjnygt) Gu LRC-ubiph hwwinty gnpéw-
nhp dwpdhup W gnpdwnhp dwpdup Yunwywpdwu ppwyniupubpp’ wnw-
swnytiiny << optiuunpnipjudp Yuwunuwlwpgb) YPL-ubiph gnpdwnhp dwnd-
UhU punpn? jnipwhwwnynipniutpn:

Gpypnpn gnifup® «dbugnipuyht pwdubinppwlwy puybpnyeyniuut-
ph Ywnwywpdwu dwpdhuubph ywnwuliwtwnynggyniup b npuw w-
nwudtwhwwlnipyniuutpp» YGpunwnnigjuwdp, punugwsd k snpu ywpwg-
nwdubiphg:

«dbugnipught pwdubmppwlu puybpnypywt junwjupdwu dwp-
dhuubpp wwunwupwuwwnynipjwtu hwulwgnipyniup, hwwnjwuhubpp L
wnwuduwhwwnynipyniuubtpp» Ybpnwnnyejudp 2.1. ywpwgpwpnud pugw-
hwjingb Gu Ynpynpwghwubpp bW YPL-ubph Ywnwywpdwu dwpdhutbph
wwwnwufuwtwwynyjwu Enyeyniup, dwadwu hhdpbipp, wwydwuubpp, wnp-
jnipubipp, pnnighwp wwpwnwlwunygyniuubph fuwfunnuwutpp, denph U n-
pw  wwwgnigdwt  wnwuduwhwwnynipniiutpp,  ywwwuluwuwwnynipjwu
dhongubipp, huswbu twl LRC-ubiph JGusnipwihu ubipnpnnutiph uywwndwdp
Yhpwnbih ywwnwuluwuwwnmynipjwu hwwnnty dhongubpp L djnw wnwuduw-
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hwuynipyniutbpp’ wnwownplytiny fuunpn wnwpyw hwnpgbpp (hwpdtp Yw-
untwlwngh) uwl << optuunpniejw oppwtiwyubpnid:

«dbugnipupht pwdubinhpwlyw pultpnieyniup huljnn wuswug ww-
nwufuwtwnynipjuwt wnwudtwhwwnynipyniuutpp» Yipunwnnipgjudp 2.2.
wwpwgpwpnu nwunwuwuphpyby Gu huynn b huyynn Ynpwynpwghwubipp, ub-
pwnjw( YPL-ubpp, huynnnipjwu wnwowgdwt hhdpbpp, wwjdwuubpp, nb-
uwlubipp, «Ynpwynpwunhy 2nwp2h hwnpwhwpdwu» nnyunphuwu b «ubippw-
thwugnn ywwnwufuwtwwynigjwu» Junniguwlwngp, Yhpwndwu ninbuhoub-
np, huswbu uwl YPC-ubiph Jbusnipwihu ubipnpnnutiphtu ypwwwhywsd hw-
wnty hpwyniupubiph, wpnnuniginiuutiph bW wnwybnyeyniuutiph nidny dw-
gnn huynnnipjwu hwpgbipp' wnwewnytiny << optiuunpnyejwdp hunwynipe-
Jntu dingubi] LPL-ubiph dwuny huynnnipgjwu hwpwpbpnieiniuubph wnwowg-
dwu hhdptiph wnusnipjwdp:

«bpwyniuph swpwawhnip b JEugnipwht pwdubmppwlyw puyb-
pniRjut ywunwujpwtwwnynipjut wnwuduwhwwnlnpyniuubpp» bpnw-
nnipjwdp 2.3. wwpwgpwpnd putwpyyt) Gu Ynpuynpwwnhy hwpwpbpnie-
jniuubpnud, wyn ey’ YPC-ubpnd hpwyniuph swpwowhdwt punhwunip
gqotipp, hhdpbipp, wwjdwuubpp, hwwwupoubipp,  wwpwnbuwyutpp,
wwonwwunijwu dubpp L Yhpwnynn ywinwufuwtwwnynysjwu dhongubipp,
huswbu twl UPC-h ybugnipwihtu ubpnpnnutiph Ynndhg hptiug ybpwwwh-
Jwd hpwyntupubiph, wpunnunyggniiubph b wnwybinyggniutbph swpwowh-
dwu U ywunwuliwtwnynipjut wnwuduwhwuynigniuubpp' wnwownplyb-
(ny Yhpwnynn wywwmwuuwtuwwnynyguu dhongubipp uwhdwut] W hpwyw-
Yungquwynpbi| ££ optiuunpnipjwdp:

«Puwdubnhpwljwt hwdwdwjuwghpp b npuw fuwjundwdp wuyiw-
twynpyws Jbugnipwyhtt pwdubnppwlywu puybpnpjwt Ywwnwujuw-
twwnynipjuwt  wnwudtwhwwnynipyniuutpp» Jbprnwnnigjudp 2.4, ww-
pwgnpwdnd wunpunwpsd b Yuwwpybp Ynpwynpwghwubiph b hwnlwwbu
4PL-ubiph gnpdniubinygjwu pupwgpnuw Yupynn pwdubinhpwlwu W ubpnp-
dwu hwdwdwjuwgpbphu, npwug wnwpyuwihu, tywwnwlubphu, Ynndbphu
(Jwutuwlyhgubiphu), npwughg pfunn wwpwwynpnipniutubph juwwpdwu w-
wwhnydwu dhongubipht b ywwnwufuwuwwnynyejwu dhongubiphu, hush wpn-
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jntupnd wnwownlybp £ << opbuunpnigjudp  wnbnwjuwgutp L ubpnub
ubpnpdwu hwdwdwjuwgph qunwthwpp:

Unbuwfununipjwtu Egpuluwgnieniunid ubpyujwgytiy Gu  hhinlyw|
hhduwlywu wnwownpynipyniuttipp U bgpwhwugnuwiubipp'

1. Uunpwnwnuwny junphpnht dhwdwdwuwl Yunwdwpdwtu b huyn-
nnipjwu gnpdwnnypubip L jhwgnpnygyniuubp Jepwwwhbint’ pungdyty k,
np bywwwwhwpdwp b punniubh sk junwdwpswwu bW huynnuywu fhw-
gnpnipjntuutiph (gnpdwnnyputinh) YEunpnuwgndp dbYy dwpdup (funphpnh)
&tinpnud, pwuh np'

w) npn2 nbwpbpnud gnpdwnhp dwpduh wunwdubpp, dhwdwdwuwy
nwnuwiny funphpnh wunwd, thwunwgh hulynnnipnitu Gu hpwywuwgunwd
hptiup hptiug Uwwdwdp, hugp futnhputip Ywpnn £ hwpnigl npw opytilup-
ynipjwu b wpryniuwybnnigjut wnnwing, b

p) funphpnh Ynndhg Yunwywpswlwt hugnpnipiniutiph hpwlwwg-
dwt wwpwagwind Ywupnn £ wnwe qu) uwl funphpnh ufuundwdp huynnnip-
jwu hwpgp, npp ny pninp nbwptipnud £ huwpwynp donwwbtiv wwwhnyby dn-
nnyh Ynndhg:

2. YUnpwynpwghwh Ywnwywpdwt dwpduh wunwdht ywwwuluw-
Uwwnynyywu Gupwpytithu upw ny hpwdwswih Juppwagsh gquwhwwnnwp
wbiwp £ hpwywuwgyh Ynuyhpbn nbwph (npnodwu, gnpdnnnipjut Yud wu-
gnpdnipjul) wnwuduwhwwnynyeniuubph  hwoywndwdp: 2h  pwgwnynud,
uwlwyu, np Ynpwnpwghwihtt ywwnbwnjwsé Juwuubipp |hubu ng b dby
Ynuypbwn npnodwt Ywd gnpdnnnigjw (wugnpdnipjut) hbnlwup, wy npn-
owlh dwdwuwwhwwnywdnd hpwlwuwgywsd gnpdniubinigjuu wpnyniup,
npwhuh wwydwuubipnud, dbp Yupdhpny, wbwp b quwhwwnwlwu wnw) wjn-
whuh gnpdniubiniejwu hpwywswihnigjwun:

3. Unpwnpwunhy wywunwuluwuwwnynipwu wywpwguwnwd Juwu wwwn-
dwnnnh dbnph wwwgnigdwt wwpunwlwunyeniup hwunwgh pulwd k
hwjgynph Jpw, nwwnh, npybu Jwunu, gnpdnud £ Ynpwynpwghwih Ywnw-
Jwpdwu dwpdhuubph wunwdubph gnpdnnnigjniuubph hpwywswihnyejwu
Ywufuwdwplywdp (opGuunpnigyudp b nunwlywu ypwlynhhwind Yupnn Gu
Uwfjuwwnbiugty hpwypdwlubp, Gpp npnpwyh hwugqwdwupubph nidny gnp-
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onwd £ dbnwynpnigywu Ywufuwdwplywdp, husp sh pwgwnnd nw hbppb-
(n/yhdwplybnt huwpwynpnyejniup):

4. YUnpynpwwnhy Wwunwuuwtwwnynyejut ywpwgwjnw Yhpwnynid
uwl «gnpdwpwpwlwtu nhuyh Ywunup» (business judgement rule), nph hw-
Jwdwju' ywnwufuwtwwnynipjwu Gupwnlynn wudp niup puybpnyejuu hw-
dwp ng dhinnwuwynp wupwhwybwn npnganwdutip punniubiint hpwyniup unyn-
pwlwt dEnuwpyunppwlwi b wy nunbuwlwu nhuyh wwjdwuubpnd, w)-
uhtpt' wudp Gwuwsynwd £ wudbn (pwpbfuhnd W nnowdhwn gnpdbint wwp-
nwlwunyeyniup sfuwtunws), beb tw npulinpb| £ wju wunhtwuh hnguunw-
pnipntu b opowhwitignipniu, npp, opowuwnnyjwt punyphg Glubkiny, upw-
uhg wwhwugynw t unynpwwu dtnuwpyuwnphpwlwu nhulh wwjdwuub-
pnud:

5. “nwuwnp puybpnyeniuubph ybpwpbpu LO L RL opbuph dholt Yw
npnowlh wuhwdwwywunwufuwunipnit' Yuwywsd puybpnipjwu npnonwubipp
optiupny swpgbywé wy duny Ywufunpnobint huwpwynpnipniu pudbinkine L
wwpuwnhp gnignulubp mwine hpwyntuph htwn: Ubp quwhwwndwdp, hwpy
E Jbpwuwibp LO Yupgqwynpnwip b wjt hwdwwwwnwufuwubkgub) PC ontiu-
phu U bwfjuwwnbiubi, np hulynnnigywu hwpwpbipnigniuutip Ywpnn Bu wnw-
owuw] ny dhwju huynnh Ynndhg huyynnh Ywuntuwnpuwywu Yuwhwwnd
dwutwygnipjwu b wwydwuwgnph hhdwu ypw, wyl optupny swpgbiywsd
gwulywgwd wj| junnigwlwpgh wwdwuubipnud:

6. <wpyh wnubn hhduwlwu-nnwwp (huynn-hulynn) puytipnieiniu-
ubiph Wwunwuuwuwwnynyeiwu hwnwuhoubpp' Ywpbh b wpdwuwgnpbi, np
huynn W huyynn Ynpynpwghwubph Wwwnwuppwtwwnynygjwu wnwowgdwu
wwpwnwnhp pwnwnphgubint G’

w) wnujwqu 2 Ynpwynpwghwubph wnlwjnientup,

p) huynn Ynpunpwghwih Ynndhg hulynnh (Yud hulynnutiph) npngnud-
ubipp Ywufunpnobint (Ubpwnyw)' wwpwwnhp gnignuubp nwny) hpwyniu-
pp/huwpwynnnipe|ntup,

) ywuwufuwuwwnynipniup dwgnw £ huynn Ynpynpwghwih gnignid-
ubph hwdwdwiu huyynnh Yupwd gnpdwppubiph Ywwnwpdwu, Juwuubp
wwwbwnbint, utwuynyejw, huswybu twl optuunpnipjwdp Uwjuwwnbujwd

w)| nbwpbpntd:
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Uhwdwdwuwy, hwpy £ Uk, np pwgh huynn Ynpwynpwghwubphg,
huyynn Ynpwnpwghwih tlwwndwdp huynnnipiniu Yuwpnn £ ppwlwuwgut
uwl Yynpynpwghwt hulynn wudén:

7. PL optuph 38.1-pn hnnjwdény npdwd uwhdwudwu dbg, dbp Yup-
6hpny, hwpy £ wybjugub] pwdubnppwywu hwdwdwjuwgph twywwnwyp,
wju £ pwdubnppwlwt hwdwdwjuwghpp Yupynd £ npw dwutwyhgubiph
(Ynndtiph) swhbph pwjwpwpdwu, huswybu twl puybpnEwu Yuqdwynp-
dwu, Juwnwywpdwu, gnpdniubinpjut, Ybpwlwgdwybpydwu, ndwpdwu
opowtwlubpnid dwann hwpgtiph wpryniwwybinn b owbipwwnhy  [niddwu
Uywunwyny:

8. Pwdubunphpwlwu hwdwdwjuwghpp Ywpnn k huswybiu hunwybgut),
[pwgub) opGuunpnipwu WHwd Jwunuwnpnigjwu npnypubipp, wjiuwbu b
Jwunuwlwnpgly npwugny syuwpquynpwsd (ubpwnw] wwwnwufuwlwwn-
ynypjw) hwpgbipp: Pwgh wyn, Jupdnw Gup, np puybipnyesniuubpp wwp-
wnwynp bU funwwiht| opbuunpnigjwt, Ywunuwnpniygjwu b pwdubnhpw-
Ywt hwdwdwjuwgph dhole hwlwunigyniuubiphg (dhdjwug hwlwunn npnype-
ubip wdpwagpbinig), huy npwug wnlwjnjwu nbwpnd wbwp £ gnpdh o-
pbup-Ywunuwnpnyeniu-pwdubimhpwlwu hwdwdwjuwghp wunmhdwuwlwnp-
gnueiniup: Cun npnud’ wyn. onwlubiphg jnipwpwugnp hwenpnp gnpdnud |
Uwfunpnht shwywubnt wwydwuny:

9. Pwdubinhpwlywu hwdwdwjuwgpht hwdwnpdtip hwdwdwjuwagntp,
puwn dtig, Yupnn Gup Yupdty twl wy Ynpynpwinhy inhwh hpudwpwtiw-
Jwu wudwug dwutwygnyejudp hwpwpbpnieniiutipnd bW npwu wnusynn
Ywpgwynpnudubpp  (Ubpwnjw  wwwwuluwuwwnyngjuup  Jepwpbnbih)
mutatis mutandis Yhpwnbih Gu bwl Yipghtuubiph ujwwndwdp' nputg wnwus-
Uwhwwnynygyntuubiph hwoywndwdp:

10. bgpwhwugnuiubph Jwu £ Yugind wpluwwmwuph hwybjwdnid
ubpyuyugywsd «Ubusnipwiht pwdubnhpwlwu puybpnyeniuubiph dwuptu»
<< opliuph uwfuwghdn:

Unbuwlununipjwu  npnypubpt wpnwgnué  Gu  hGnhuwlyp
htwnlyw| hpwwwpwlnidubpned.

1. "THE LIABILITY OF CORPORATE GOVERNANCE BODIES AS A
PHILOSOPHICAL-LEGAL CATEGORY”, W I S D O M, 2(26), 2023, Khachatur
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Abovian Armenian State Pedagogical University, Department of Philosophy and
Logic named after Academician Georg Brutian, 223-231 tobipp:

2. “SHAREHOLDERS’ AGREEMENT IN THE CROSSROADS OF
PHILOSOPHY OF LAW”, W | S D O M, 4(28), 2023, Khachatur Abovian
Armenian State Pedagogical Univuersity, Department of Philosophy and Logic
named after Academician Georg Brutian, 155-163 Eotipp:

3. “CERTAIN ISSUES OF RIGHTS CERTIFIED BY COMMON AND
PREFERRED SHARES”, Mbwnyejniu b hpwyniup, N 1 (95) 2023, 6ML
hpww., Gpliwu, 59-67 Eeobipp:

4. “THE CONCEPT, CHARACTERISTICS OF CORPORATE TYPE LEGAL
ENTITIES (CORPORATIONS) AND DESCRIPTION OF GOVERNING BODIES”,
MGunyejniu b hpwyniup, N 3 (94) 2022, 6N hpww., Gplw, 84-98 Lobipp:

5. «4EL2NRPUSPL  PULLESPNPUYUL  CLUGMNRGEBNRLLEND
unPmAfUShd YUMAUYUNUUL  UMULALULUSHYNRGBNRLLEN Ly,
Mbwneniu b hpwyniup, N 3 (97) 2023, 6ML hpww., Gplwu, 89-102
Eotipp:

6. «FNNOUNHN UUPUPLL' NPMBU WNPMNNPUShU3h CLE[UShY
nsyYuduNrnhUL hrubULUSLN UURUNRLY, Ttwnwlwt holuwunieginiu
wuwnh-ubiwywnbidptip 2023 4-9 (286-291), 33-42 Lobipp:

7. «hPU4NRLLh UrUTCULNRULE B4 4NPMNPUShu3h MUSUU-
RUULUSYNR(E3UL UnuLaLucusSunhi@3nNhuLeNt»,  Ttwwnwlwu
hotuwunte)niu hnlywnbdpbp-nbyuntidptp 2023 10-12 (292-294), 57-68 Lobipp:

8. «unrLNhPAL  APMBU  wNnPMNPUShush  CLAKULNRN
nsyYuduNrnNrUL hPUYULUSLNT UUPUP LY, Upnwpwnwunnye)niu, 2023
1(58), 63-70 Lobipp:

9. «4NPMNPUSPUL <U4N ULAULS MUSUURULUSYNR(E3UL
UnuLaLULUSUNREBNRLLENE», Upnwpwnwwnnysniu, 2023 2 (59), 11-
18 kotipp:

10. «4EL2NKPUSPL PUJLESPhPUYUL CL4EMNRa3UL
uveNrrnaLerh PPUMNRLLLENP UNRULAULUSHNRBBNRLULEN Ly,
Pwuptp Upnwpwnwwnipjuu Ujwnbdhwih, Ne 1 (9), 2023, Upnwpw-
nwwnipjwu Uywnbdhw, 97-105 Lebpp:
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KAPEH APTAKOBNY MEJIMKCETAH

CUCTEMA OPrAHOB YMNPABJIEHUA BEH4YPHbIX AKLUOHEPHbIX
OBLLECTB U XAPAKTEPUCTUKU OTBETCTBEHHOCTHU
B PECNYBJ/IMKE APMEHNA

Pestome

Pecnybnuka ApmeHnsa perynAapHO BHOCWUT 3aKOHOAATENbHblE WU3MEHEHUH,
HanpasfieHHble Ha co3faHue bnaronpuATHOrO MPaBOBOro MOMA AAA OpPUANYEC-
KUX 1 (PU3NYECKNX NUL-PE3UAEHTOB, OCYLLECTBAAIOLLMX NPeAnpUHUMATENbCKYHO
JeATenbHOCTL B ApMEHUM, a TaKKe HepesuAeHTOB, HaMepeBatoOLLUXCA UHBECTU-
poBaTtb B ApMeHuM, TeM cambiM obecneunBas HenpepbiBHOE pa3BuUTHe cdpepbl.

OpHOll M3 BaHbIX [ABWMYLLMX CU1  IKOHOMUKWM ApMEHUM ABNAKOTCA
KOMMNaHWK, BOBNEYEHHble B Ccdepy WHCOPMALMOHHbBIX TexHonoruii (panee
«MT»), OCHOBHaA YacTb KOTOPbIX Ha CTaAuMu CO3[aHWA HaxoauTca B opme
cTapTana, TO €CTb W3Ha4YalbHO HYMJAETCA B MpUBNEYEHUN (PUHAHCOBBIX W
opyrux pecypco. [lo 3TuM npuymMHam oOcCHoBaTenu cTapTanos MbITalOTCA
BK/IOYUTb B YUCNIO CBOMX YYaCTHMKOB B KauyeCcTBE WHBECTOPOB [ApPYruUX JLL,
MMEIOLLMX BO3MOMHOCTb MPefoCTaBNATb Takue pPecypebl.

Ha ypoBHe MMpOBOI1 3KOHOMWKM, a B NOCNEfHVE rofbl B ApMEHUN Takwme
pacTeT MHTepec K cTapranam, OCODEHHO K KOMNaHWAM, AelicTBYoWUM B cdepe
WUT, pasnuyHble MHBECTOPbI, B TOM YMCNe pas3fMyHble BEHYYPHble KOMMaHWUW,
aHren-MHBeCTopbl UM ApyrMe nuua  (ganee  «BEHYYPHbI  MHBECTOP»)
npejocTaBnAloT UM (PUHAHCOBbIE U Apyrie CpeAcTBa B 0OMeH Ha yyacTue.

Ha ypoBHe pasnnuHbIx rocynapctseHHbIX opraHoB PA HeogHOKpaTHO
03By4MBaiacb MbIClb O TOM, 4TO pasButue UT-cchepbl umeeT nepeocTeneHHoe
3HaveHue AnA ApMeHUM, MOCKONbKY B YCIOBMAX HEXBAaTKU WAU OTCYTCTBUA
APYr¥X pecypcoB crefyeT cTaparbCA pasBMBaTb Te OTPacin SKOHOMUKM,
KOTOpble OCHOBaHbl Ha 3HaHWAX U MOryT ObICTpo obecneunTb BbICOKUIA
9KOHOMMYECKMA pocT. OAHMM U3 BaKHEWLUMX YCNOBWIA yBENMYEHWA Yucna u
pasBMTUA TakUX KOMMaHuii ABNAETCA (POPMUMPOBAHME 3aKOHOAATENBHOrO MonA,
KoTopoe OyaeT cnocobcTBOBaTb MPUBMEYEHWNIO WHBECTULMIA M obecneuunt
cTabunbHble 3aKkoHOAaTeNbHble rapaHTUM [JIA MHBECTOpPAa C TOYKU 3peHuA
obecrieyeHna v 3aLMTbl Npas.

M3yuyeHne  opraHW3auMOHHO-NMPaBOBbIX  (POPM  HOPUAMYECKUX  NuL,
npefycMOTPeHHbIX  3akoHopatensctsom PA, nossonsetr yTBepmpatb, 4TO
OpraH13aLoHHO-NpaBoBble  (POPMbl  FOPUAUYECKUX NUL, MPeyCMOTpPEHHble
3aKkoHopatenbcTeoM PA, He nossonaoT achheKTMBHO peluatb U peann3oBbiBaTb
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Te 3ajauu U LenM, KOTopble CTaBATCA repej COBPEMEHHbIMM CTapTan-
KOMNaHWAMW, WX OpraHamu  yrnpaBleHus, Y4YaCTHUKaMW,  BEHYYPHbIMM
MHBECTOpamMu.

YuutbiBaA BbILLEU3NOKEHHOE, B pamMKax aucceptauumn Obin obocHoBaH
HeobXOAMMOCTb CO3[,aHNA HOBOIO TUMA aKLMOHePHOro obLLecTBa - «BEHYYPHOro
aKuuoHepHoro obuectea» (panee «BAO»). BHeppenne BAO Kak akuumoHepHoro
obLecTBa HOBOro TUNa MO3BOAWUT 3aKOHOAATENBHO OPUTMHANBHO PerynnpoBaTtb
ocobeHHOCTU  KopriopaTusHoro — ynpasneHua BAO,  copmynuposatb 1
MojenupoBatb npasa U obA3aHHOCTU yyacTHUMKOB BAO, a Takme BEHYYpHbIX
MHBECTOPOB B COOTBETCTBUM C COBPEMEHHbIMU TpeboBaHWAMM, OCOBEHHOCTM
OTBETCTBEHHOCTM  CYOBLEKTOB,  BK/IIOYEHHbIX BO  BHYTPUKOPMOpPaTUBHbIE
OTHOLLIEHUA.

CnepoBatenbHo, BblABNEHWE W peLLEHWe YKasaHHbIX npobnem penaet
usyyeHue ITOW TeMbl U  MNpEACTaBleHUe  TEOPETUUECKMX-MPaKTUYECKUX
NpefIoMeHNA HeOOXOANMBIMM.

[ucceprauma, ¢ yyeTom mMoOCTaBNeHHbIX MNepen Hell ueneii u 3apav,
ABNAETCA nNepBoii rNMybOKOW W BCECTOpPOHHe! paboToli B  OTeyecTBEHHOI
HOPUCTIPYAEHLLMN, B paMKax KOoTopoii bbina obocHosaHa npen cospaHna BAO kak
HOBOrO TWMa akuMoHepHoro obliecTBa, B pamKax COMOCTaBUTENbHOrO
NpaBOBOro aHanMsa OpraHW3aLMOHHO-MPaBOBbIX (POPM  IOPUAUYECKMX NnL,
KOpnopaTMBHOIO TWMA, MNPEeAYCMOTPEHHbIX 3akoHopatenbctBom PA, Obina
uccnepfoBaHa cucteMa opraHos ynpasnenus BAO, xapakTepucTUKW U npu3HaKu
3TUX OpPraHoB, OCOBEHHOCTU UX OTBETCTBEHHOCTH.

Pabota uMeeT BaXHOE TeOpETUYECKOE W MpPAKTUYECKOE 3HayeHue.
TeopeTnyeckaa 3HAYMMOCTb WCCNEJOBaHWA 3aKIoYaeTca B TOM, 4TO B
KOMMMIEKCHOW M CUCTEMATM3UpPOBaHHOW  cbopMe  Obinnm  npepcTasneHbl
MHOTOYUCNIEHHbIE  TEOPETMYECKUE- MpaKTUYeCKMe BOMPOCbl,  Kacaroliuecs
CUCTEMbI M OCOBEHHOCTE OTBETCTBEHHOCTWM oOpraHoB ynpasnenua BAO, u
NpepioeHua MO WX pPEeLUeHUO, KOTopble MOryT cTaTb OCHOBOW [AJniA
JanbHelWero  pasBWTMA  OTpPaciyu,  TEOPETUYECKUX  WUCCNefoBaHUid U
3aKoHOJATeNbHbIX pecpOopM (COBEPLLEHCTBOBAHWA).

MpakTuyeckasa 3HaYMMOCTb paboTbl 3aKNHOYAETCA B TOM, YTO OTpaMeHHble
B Hell npepnoseHusa MoryT ObiTb WCMONb30BaHbl B MPaBOMPUMEHUTENBHOM
NpaKkTUKe, a Takke B LENAX YPeryimpoBaHUA KOPMOpauuAMM MpPaKTUYECKUX
npobnem, BO3HUKAIOLLMX B XOLLE UX AeATENbHOCTU.

PesynbTatbl nccnepoBaHuA Obinn npeacTaBneHbl aBTOPOM B BuAe paja
onybNMKOBaHHbIX HayYHbIX cTaTeil, KoTopble OblnyM ONybAMKOBaHbl Kak B
apMAHCKMX, Tak M B pPa3fuyHbIX MEMAYHAPOAHbIX Hay4HbIx COOpHMKax K
MypHanax.
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THE SYSTEM OF MANAGEMENT BODIES OF VENTURE JOINT-STOCK
COMPANIES AND THE SPECIFICS OF LIABILITY IN THE
REPUBLIC OF ARMENIA

Summary

The Republic of Armenia regularly introduces legislative changes aimed at
creating a favorable legal environment for resident legal entities and individuals
engaged in business activities in Armenia, as well as for non-residents intending
to invest in Armenia, thereby ensuring the continuous development of the
sphere.

One of the important driving forces of the Armenian economy are
companies involved in the field of information technology (hereinafter referred
to as "IT"), most of which at the stage of creation are in the form of a startup,
that is, they initially need to attract financial and other resources. For these
reasons, the founders of startups are trying to include among their participants
as investors other people who have the opportunity to provide such resources.

At the level of the global economy, and in recent years there has also been
a growing interest in startups in Armenia, especially companies working in the
IT sector, various investors, including various venture capital companies, angel
investors and others (hereinafter referred to as "venture investor") provide
them with financial and other funds in exchange for participation.

At the level of various government agencies of the Republic of Armenia,
the idea has been repeatedly voiced that the development of the IT sector is of
paramount importance for Armenia, since in conditions of shortage or lack of
other resources, one should try to develop those sectors of the economy that
are based on knowledge and can quickly ensure high economic growth. One of
the most important conditions for increasing the number and development of
such companies is the formation of a legislative field that will help attract
investment and provide stable legislative guarantees for investors in terms of
ensuring and protecting their rights.

The study of the organizational and legal forms of legal entities provided
for by the legislation of the Republic of Armenia allows us to assert that the
organizational and legal forms of legal entities provided for by the legislation of
the Republic of Armenia do not allow us to effectively solve and implement
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those tasks and goals that are set for modern startup companies, their
management bodies, participants, venture investors.

Considering the above, the thesis justified the need to create a new type
of joint-stock company - "venture joint-stock company" (hereinafter referred to
as "VJSC"). The introduction of VJSC as a new type of joint-stock company will
allow to regulate legislatively the specifics of VJSC corporate governance in an
original way, formulate and model the rights and obligations of VJSC
participants, as well as venture investors in accordance with modern
requirements, and the specifics of the responsibility of entities included in
intra-corporate relations.

Therefore, the identification and solution of these problems makes the
study of this topic and the presentation of theoretical and practical proposals
necessary.

The dissertation, taking into account the goals and objectives set for it, is
the first in-depth and comprehensive work in domestic jurisprudence, within
the framework of which the idea of creating a VJSC as a new type of joint-stock
company was substantiated, within the framework of a comparative legal
analysis of corporate-type legal entities of organizational and legal forms
provided for by the legislation of the Republic of Armenia, the system of VJSC
management bodies, characteristics and features of these bodies, peculiarities
of their liability were investigated.

The work has important theoretical and practical significance. The
theoretical significance of the study lies in the fact that numerous theoretical
and practical issues related to the system and features of the liability of the
VJSC management bodies and proposals for their solution were presented in a
comprehensive and systematic form, which can become the basis for further
development of the sphere, theoretical research and legislative reforms
(improvement).

The practical significance of the work lies in the fact that the proposals
reflected in it can be used in law enforcement practice, as well as in order for
corporations to resolve practical problems arising in the course of their
activities.

The results of the research were presented by the author in the form of a
number of published scientific articles, which were published both in Armenian
and in various international scientific collections and journals.
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